KHA: Explanation for the difference in profit after tax of 2019 year on year 
On 30 Mar 2020, Khanh Hoi Export – Import Joint Stock Company explained the difference in profit after tax of 2019 year on year and in comparison with the audited Financial Statement as follows:
Explanation for the difference in profit after tax of 2019 year on year
Audited Separate Financial Statement
Unit: VND

	No
	Target
	2019

(Audited)
	2018

(Audited)
	Rate
Increase/ Decrease (%)

	1
	2
	3
	4
	5

	1
	Net revenue from sales and services
	40,774,587,630
	37,839,671,773
	7.76%

	2
	Financial revenue
	22,506,341,039
	33,472,043,068
	-32.76%

	3
	Net profit from the business operation
	29,573,279,057
	47,542,875,052
	-37.8%

	4
	Other incomes
	9,344,458,095
	8,792,702,737
	6.28%

	5
	Profit before tax
	31,564,044,881
	48,849,159,350
	-35.38%

	6
	Profit after corporate income tax
	28,392,588,984
	39,602,248,169
	-28.31%


Profit after tax of 2019 of the holding company decreased by 28.31% year on year
Main reason:

· Financial revenue of 2019 decreased by 48.25% year on year due to decreasing the deposits at banks
· Financial expense of 2019 increased by 262.01% year on year due to in 2019, there was the extraction for provision of decrease in value of the long-term financial investments and expense for interest from borrowings increased by 144.6% year on year due to the borrowings for financial investments increased
· Other incomes of 2019 increased by 6.28% year on year because in 2019, there were the earnings from penalty for violating the contract on renting offices and liquidation of fixed assets
Audited Consolidated Financial Statement:

Unit: VND

	No
	Target
	2019

(Audited)
	2018

(Audited)
	Rate

Increase/ Decrease (%)

	1
	2
	3
	4
	5 = (3-4)/4

	1
	Net revenue from sales and services
	62,155,504,630
	57,066,037,773
	8.92%

	2
	Financial revenue
	16,984,186,312
	32,819,350,989
	-48.25%

	3
	Net profit from the business operation
	27,121,366,065
	50,491,937,122
	-46.29%

	4
	Other incomes
	9,346,237,655
	8,788,117,739
	6.35%

	5
	Profit before tax
	29,104,850,217
	51,784,590,967
	-43.80%

	6
	Profit after corporate income tax
	25,474,681,360
	42,128,314,142
	-39.53%


Consolidated profit after tax of 2019 decreased by 39.53% year on year

Main reason:

· Financial revenue of 2019 decreased by 48.25% year on year due to decreasing the deposits at banks

· Financial expense of 2019 increased by 485.53% year on year due to in 2019, there was the extraction for provision of decrease in value of the long-term financial investments and expense for interest from borrowings increased by 144.6% year on year due to the borrowings for financial investments increased

· Other incomes of 2019 increased by 6.35% year on year because in 2019, there were the earnings from penalty for violating the contract on renting offices and liquidation of fixed assets
Explanation for the difference in profit after tax of 2019 in comparison with the audited Financial Statement
Separate Financial Statement:
Unit: VND

	No
	Target
	2019
(Before auditing)
	2019
(After auditing)
	Difference
	Rate
Increase/ Decrease

	1
	Profit after corporate income tax
	25,525,374,681
	28,392,588,984
	2,867,214,303
	11.2%


According to the report on business result of the Holding Company in 2019, the profit after corporate income tax was 25,525,374,681. However, at the audited Separate Financial Statement of 2019, the profit after tax was VND 28,392,588,984, increased by VND 2,867,214,303 in comparison with the Financial Statement before auditing. Reason: Due to in 2019, the Company paid for temporary corporate income tax each quarter. Quarter I and II/ 2019, the Company lost so at the end of year, the auditor added the results of whole year and there was the difference
Consolidated Financial Statement:

Unit: VND

	No
	Target
	2019

(Before auditing)
	2019

(After auditing)
	Difference
	Rate

Increase/ Decrease

	1
	Profit after corporate income tax
	22,562,592,057
	25,474,681,360
	2,912,089,303
	12.9%


According to the consolidated report on business result in 2019, the profit after corporate income tax was 22,562,592,057. However, at the audited Consolidated Financial Statement of 2019, the profit after tax was VND 25,474,681,360, increased by VND 2,912,089,303 in comparison with the Financial Statement before auditing. Reason: Due to in 2019, the Company paid for temporary corporate income tax each quarter. Quarter I and II/ 2019, the Company lost so at the end of year, the auditor added the results of the whole year and there was the difference
